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Notice to Unitholders

This document is important and requires your immediate attention. If you are in doubt
about the contents of this document, you should seek independent professional advice.

Capitalized terms used herein but not otherwise defined will have the same meanings as
defined in the Explanatory Memorandum of the Series and Term Sheets of the Funds.

Investors should note that all investments involve risks (including the possibility of
loss of the capital invested), prices of fund units may go up as well as down and past
performance is not indicative of future performance. Investors should read the
relevant Fund’s offering documents (including the full text of the risk factors stated
therein) in detail before making any investment decision.

SFC authorisation is not arecommendation or endorsement of the Funds nor does it
guarantee the commercial merits of the Funds or their performance. It does not mean
the Funds are suitable for all investors nor is it an endorsement of its suitability for
any particular investor or class of investors.




Dear Unitholders

Amendments to the Explanatory Memorandum of the Series,
Term Sheets and Product Key Facts Statements of the Funds

We, as the Manager of the Series and the Funds, are writing to inform you that, with effect
from the date of this document (“Effective Date”), the changes described in Section A below
(“SWT Change”) and other changes described in Section B below will apply to the Series and

the Funds.

A. Severe weather trading of Hong Kong securities and derivatives markets

The Stock Exchange of Hong Kong Limited (“SEHK”) has announced that, from the
Effective Date, on any day on which severe weather conditions persist (i.e. Typhoon
Signal No. 8 or above is hoisted, or Black Rainstorm Warning is issued by the Hong
Kong Observatory, or a situation of “Extreme Conditions” is announced by the Hong
Kong Government), trading, clearing and settlement services and operations will
continue in both the securities and derivatives markets in Hong Kong, and the SEHK will
maintain normal operations to the furthest extent possible.

Accordingly, on each such day which is a Dealing Day, it is intended that the dealing of
the Units of the Funds will be conducted, subject to the terms and procedures set out in
the relevant Fund'’s offering documents.

In light of the SWT Change, the definition of each of “Business Day” and “Dealing Day”
in the Explanatory Memorandum of the Series has been amended as follows:

Prior to the Effective Date

From the Effective Date

Business Day

Any day (except Saturday) on
which banks in Hong Kong are
open for normal banking
business provided that where, as
a result of a Number 8 Typhoon
Signal or higher or a black rain
storm warning or other similar
event, the period during which
banks in Hong Kong are open for
normal banking business on any
day is reduced, such day shall
not be a Business Day unless
the Manager otherwise
determines.

(a) A day on which (i) the SEHK
is open for normal trading; (ii)
relevant  stock  exchanges,
market access programmes, and
other markets in which a Fund is
materially invested, or through
which trading is conducted, are
open for normal trading; and (iii)
the relevant Index (if any) is
compiled and published, unless
otherwise determined by the
Manager and the Trustee; or (b)
any other day or days as the
Manager and Trustee may agree
from time to time.

Dealing Day

In relation to a Fund, means
each Business Day or such other
day or days in each week or
each month as are specified in
the relevant Term Sheet, as the
Manager may from time to time,
with the approval of the Trustee,
determine for processing
applications for subscription,

A Business Day, or such day as
otherwise specifically provided in
the Term Sheet for a Fund, or
any other day or days as the
Manager may from time to time
determine with the approval of
the Trustee, for processing
dealing applications in a Fund.




redemption and switching of
Units in a Fund.

While the Manager, the Trustee and other service providers of the relevant Fund will
take appropriate measures to ensure normal operations as far as possible, to facilitate
the investment in the Units of a Fund, investors should note that their ability to invest will
also depend on the availability of the services of their own service providers. For
example, investors will need to check with their Authorised Distributors whether dealing
is offered through them, on a day on which severe weather conditions persist. These
service providers are independent of the Manager, and it cannot be guaranteed that
their services will not be disrupted by severe weather events.

Investors who apply for subscription, redemption and/or switching of Units of a Fund
through Authorised Distributor(s) should note that such Authorised Distributor(s) may
impose earlier cut-off times for receiving instructions for subscriptions, redemptions or
switching. Each Individual Authorised Distributor may have the discretion to decide
which Fund(s) and/or classes of Units are available for subscription and/or switching by
investors through the relevant Authorised Distributor, and whether applications for such
subscription and/or switching can be accepted by the relevant Authorised Distributor on
a Dealing Day on which severe weather conditions persist. Investors should pay
attention to the arrangements of the Authorised Distributor(s) concerned.

Investors should check with the relevant Authorised Distributor the cut-off time for receipt
of payment or for receipt of applications for the subscription, redemption and/or
switching of Units earlier than those set out in the relevant Fund'’s offering documents.

Update in the definition of “Dealing Day” in respective Term Sheets

For each of the following Funds, the definition of “Dealing Day” in their respective Term
Sheets has been amended as follows:

Prior to the Effective Date

From the Effective Date

are listed is open for full day
trading during its regular trading
sessions. Currently, such stock
exchanges mean the Shanghai
Stock Exchange, Shenzhen
Stock Exchange and The Stock
Exchange of Hong Kong Limited

Hang Seng | Any day which is (i) a Business | Each Business Day which is a

American Day; (i) a dealing day for the | dealing day of the Underlying

Index Fund Underlying Fund; and (iii) a day | Fund, and/or such other day or
on which the stock exchanges | days as the Manager may from
for the constituent stocks of the | time to time determine with the
American Index are open for | approval of the Trustee.
trading.

Hang Seng Any day on which each of the | Each Business Day on which

China 50 stock exchanges on which the | each of the SEHK, the Shanghai

Index Fund constituent stocks of the Index | Stock Exchange and the

Shenzhen Stock Exchange is
open for normal trading, and/or
such other day or days as the
Manager may from time to time
determine with the approval of
the Trustee.




Hang Seng UK
Index Fund

Any day which is both (i) a
Business Day, and (ii) a dealing
day for the Underlying Fund or
where the Fund invests directly
in stocks, a day on which the
principal market for such stocks
is open for trading.

Each Business Day which is a
dealing day of the Underlying
Fund, and/or such other day or
days as the Manager may from
time to time determine with the
approval of the Trustee.

Hang Seng
Continental
European
Index Fund

Any day which is both (i) a
Business Day, and (ii) a dealing
day for the Underlying Fund or
where the Fund invests directly
in stocks, a day on which the
principal market for such stocks
is open for trading.

Each Business Day which is a
dealing day of the Underlying
Fund, and/or such other day or
days as the Manager may from
time to time determine with the
approval of the Trustee.

Hang Seng
Japan Index
Fund

Any day which is both (i) a
Business Day, (ii) a dealing day
for the Underlying Fund and (iii)
a day on which the stock
exchanges for the constituent
stocks of the Japan Index are
open for trading.

Each Business Day which is a
dealing day of the Underlying
Fund, and/or such other day or
days as the Manager may from
time to time determine with the
approval of the Trustee.

Hang Seng
Pacific Index
Fund

Any day which is both (i) a
Business Day, and (ii) a dealing
day for the Underlying Fund or
where the Fund invests directly
in stocks, a day on which the
principal market for such stocks
is open for trading.

Each Business Day which is a
dealing day of the Underlying
Fund, and/or such other day or
days as the Manager may from
time to time determine with the
approval of the Trustee.

Hang Seng
Mainland
China Bond
Fund

Any day which is both (i) a
Business Day, and (i) a full
trading day on both the
Shanghai Stock Exchange and
the Shenzhen Stock Exchange.

Each Business Day on which
each of the China Interbank
Bond Market, the Shanghai
Stock Exchange and the
Shenzhen Stock Exchange is
open for normal trading, and/or
such other day or days as the
Manager may from time to time
determine with the approval of
the Trustee.

Hang Seng
China A
Industry Top
Index Fund

Any day which is both (i) a
Business Day, and (ii) a dealing
day of the Underlying Fund
(which in general is a day on
which (a) each of the SEHK,
Shanghai Stock Exchange and
the Shenzhen Stock Exchange
is open for normal trading for a
full trading day; and (b) the
SEHK is open for northbound
trading through the Shanghai-

Each Business Day which is a
dealing day of the Underlying
Fund, and/or such other day or
days as the Manager may from
time to time determine with the
approval of the Trustee.




Hong Kong Stock Connect and
the Shenzhen-Hong Kong Stock
Connect (collectively, the “Stock
Connect”)).

Shenzhen Stock Exchange, the
New York Stock Exchange, the
NYSE American Stock
Exchange and the NASDAQ
Stock Exchange is open for
normal trading for a full trading
day; and (b) the SEHK is open
for northbound trading through

Hang Seng Any day which is both (i) a | Each Business Day on which
China New Business Day, and (ii) a day on | each of the SEHK, the Shanghai
Economy which (a) each of the SEHK, the | Stock Exchange, the Shenzhen
Index Fund Shanghai Stock Exchange, the | Stock Exchange, the New York

Stock Exchange, the NYSE
American Stock Exchange and
the NASDAQ Stock Exchange is
open for normal trading, and/or
such other day or days as the
Manager may from time to time
determine with the approval of
the Trustee.

the Shanghai-Hong Kong Stock
Connect and the Shenzhen-
Hong Kong Stock Connect
(collectively, the “Stock
Connects”).

Impact to the Series and the Funds

Investors should note that (i) the SWT Change does not amount to a material change to
the Series and the Funds and the overall risk profile of the Series and the Funds; (ii) the
normal operation of the Series and the Funds will not be disrupted and the SWT Change
will not affect the way that the Series and the Funds are managed; (iii) there will be no
change in the fee level/cost in managing the Series and the Funds following the
implementation of the SWT Change; and (iv) the change to the Series and the Funds
resulting from the SWT Change does not materially prejudice the rights and interests of
Unitholders.

Amendments to the Explanatory Memorandum of the Series, Terms Sheets and
Product Key Facts Statements of the Funds

The Explanatory Memorandum of the Series, Term Sheets and Product Key Facts
Statements of the Funds have been amended to reflect the SWT Change and other
changes. The updated Explanatory Memorandum of the Series and Term Sheets of the
Funds (to be updated by way of an addendum) and Product Key Facts Statements of
the Funds (if applicable) are available at the Manager's website at
www.hangsenginvestment.com (this website has not been reviewed by the SFC).

Amendments to the Trust Deed

The Trust Deed has also been amended by way of a supplemental deed to reflect the
SWT Change and other clarificatory changes. The Trust Deed (as amended) is available
for inspection free of charge at any time during normal business hours on any day
(excluding Saturdays, Sundays and public holidays) at the office of the Manager, 83 Des
Voeux Road Central, Hong Kong.



If you have any queries concerning the above, please contact us at (852) 2198 5890 during
office hours.

We accept full responsibility for the accuracy of the contents of this document as at the date
of its publication.

Hang Seng Investment Management Limited
23 September 2024
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This document is important and requires your immediate attention. If you are in doubt
about the contents of this document, you should seek independent professional advice.

Investors should note that all investments involve risks (including the possibility of
loss of the capital invested), prices of fund units may go up as well as down and past
performance is not indicative of future performance. Investors should read the
relevant Fund’s offering documents (including the full text of the risk factors stated
therein) in detail before making any investment decision.

SFC authorisation is not a recommendation or endorsement of the Funds nor does it
guarantee the commercial merits of the Funds or their performance. It does not mean
the Funds are suitable for all investors nor is it an endorsement of its suitability for
any particular investor or class of investors.

Amendments to the Explanatory Memorandum of the Series
and the Term Sheets of the Funds

The following amendments have been made to the Explanatory Memorandum of the Series
and the Term Sheets of the Funds with effect from the date of this document. These



amendments form part of and should be read in conjunction with the Explanatory
Memorandum of the Series and the Term Sheets of the Funds.

Explanatory Memorandum of the Series

A. DEFINITIONS

a. The definition of “Business Day” has been deleted in its entirety and replaced by
the following:

“‘Business Day (a) a day on which (i) the SEHK is open for normal trading; (ii)
relevant stock exchanges, market access programmes, and
other markets in which a Fund is materially invested, or through
which trading is conducted, are open for normal trading; and (iii)
the relevant Index (if any) is compiled and published, unless
otherwise determined by the Manager and the Trustee; or (b)
any other day or days as the Manager and Trustee may agree
from time to time”

b. The definition of “Dealing Day” has been deleted in its entirety and replaced by the
following:

“Dealing Day a Business Day, or such day as otherwise specifically provided
in the Term Sheet for a Fund, or any other day or days as the
Manager may from time to time determine with the approval of
the Trustee, for processing dealing applications in a Fund”

c. The following definition of “SEHK” has been inserted immediately after the definition
of “Securities lending transactions”:

“SEHK The Stock Exchange of Hong Kong Limited or its successors”

B. ISSUE OF UNITS

The following paragraph has been inserted immediately after the last paragraph under
the sub-section headed “General”:

“Investors who apply for subscription, redemption and/or switching of Units of a Fund
through Authorised Distributor(s) should note that such Authorised Distributor(s) may
impose earlier cut-off times for receiving instructions for subscriptions, redemptions or
switching. Such Authorised Distributors may also have the discretion to decide which
Fund(s) and/or classes of Units are available for subscription and/or switching by
investors through the relevant Authorised Distributor, and whether applications for such
subscription and/or switching can be accepted by the relevant Authorised Distributor on
a Dealing Day on which severe weather conditions persist. Investors should pay
attention to the arrangements of the Authorised Distributor(s) concerned.”

C. SWITCHING BETWEEN FUNDS

The following paragraph has been inserted immediately after the last paragraph under
this section:



“Investors should check with the relevant Authorised Distributor the cut-off time for
receipt of payment or for receipt of applications for the subscription, redemption and/or
switching of Units earlier than those set out in the relevant Term Sheet.”

Term Sheet of Hang Seng China 50 Index Fund

The second paragraph under the sub-section headed “Issue of Units” has been deleted in its
entirety and replaced by the following:

“Units are available for issue on each Dealing Day. A Dealing Day is each Business Day on
which each of the SEHK, the Shanghai Stock Exchange and the Shenzhen Stock Exchange
is open for normal trading, and/or such other day or days as the Manager may from time to
time determine with the approval of the Trustee. To be dealt with on a Dealing Day,
applications for Units must be received by the Manager prior to 12:30 p.m. (Hong Kong time)
on that Dealing Day, or such other time, prior to the calculation of the Net Asset Value of the
Fund on that Dealing Day, as the Manager may from time to time determine and agree with
the Trustee.”

Term Sheet of Hang Seng American Index Fund

The third paragraph under the sub-section headed “Issue of Units” has been deleted in its
entirety and replaced by the following:

“Units will be available for issue on each Dealing Day. A Dealing Day is each Business Day

which is a dealing day of the Underlying Fund, and/or such other day or days as the Manager
may from time to time determine with the approval of the Trustee.”

Term Sheet of Hang Seng UK Index Fund

The second paragraph under the sub-section headed “Issue of Units” has been deleted in its
entirety and replaced by the following:

“Units will be available for issue on each Dealing Day. A Dealing Day is each Business Day

which is a dealing day of the Underlying Fund, and/or such other day or days as the Manager
may from time to time determine with the approval of the Trustee.”

Term Sheet of Hang Seng Continental European Index Fund

The second paragraph under the sub-section headed “Issue of Units” has been deleted in its
entirety and replaced by the following:

“Units will be available for issue on each Dealing Day. A Dealing Day is each Business Day

which is a dealing day of the Underlying Fund, and/or such other day or days as the Manager
may from time to time determine with the approval of the Trustee.”

Term Sheet of Hang Seng Japan Index Fund

The second paragraph under the sub-section headed “Issue of Units” has been deleted in its
entirety and replaced by the following:



“Units will be available for issue on each Dealing Day. A Dealing Day is each Business Day
which is a dealing day of the Underlying Fund, and/or such other day or days as the Manager
may from time to time determine with the approval of the Trustee.”

Term Sheet of Hang Seng Pacific Index Fund

The second paragraph under the sub-section headed “Issue of Units” has been deleted in its
entirety and replaced by the following:

“Units will be available for issue on each Dealing Day. A Dealing Day is each Business Day

which is a dealing day of the Underlying Fund, and/or such other day or days as the Manager
may from time to time determine with the approval of the Trustee.”

Term Sheet of Hang Seng HSI Daily (1.5x) Leveraged Fund

The third row of the table under the third paragraph under the part headed “What are HSI
Futures?” under the sub-section headed “Investment Objective and Policies” has been
deleted in its entirety and replaced by the following:

Trading hours 9:15 a.m. — 12:00 noon (morning trading session)
1:00 p.m. — 4:30 p.m. (afternoon trading session)
5:15 p.m. — 11:45 p.m. (after-hours trading session)

There is no afternoon or after-hours trading session on the
eves of Christmas, New Year and Lunar New Year. The
trading hours of the morning trading session on those three
days shall be 9:15 a.m. — 12:30 p.m.

There is no after-hours trading session if it is a bank holiday
in both the United Kingdom and the United States.

Expiring contract month closes at 4:00 pm on the last trading
day. There shall be no afternoon or after-hours trading
session if the last trading day falls on Christmas Eve, New
Year’'s Eve or Lunar New Year’s Eve.

Term Sheet of Hang Seng HSCEI Daily (1.5x) Leveraged Fund

The third row of the table under the third paragraph under the part headed “What are HSI
Futures?” under the sub-section headed “Investment Objective and Policies” has been
deleted in its entirety and replaced by the following:

Trading hours 9:15 a.m. — 12:00 noon (morning trading session)
1:00 p.m. — 4:30 p.m. (afternoon trading session)
5:15 p.m. — 11:45 p.m. (after-hours trading session)

There is no afternoon or after-hours trading session on the
eves of Christmas, New Year and Lunar New Year. The
trading hours of the morning trading session on those three
days shall be 9:15 a.m. — 12:30 p.m.




There is no after-hours trading session if it is a bank holiday
in both the United Kingdom and the United States.

Expiring contract month closes at 4:00 pm on the last trading
day. There shall be no afternoon or after-hours trading
session if the last trading day falls on Christmas Eve, New
Year's Eve or Lunar New Year’s Eve.

Term Sheet of Hang Seng Mainland China Bond Fund

The fourth paragraph under the sub-section headed “Issue of Units” has been deleted in its
entirety and replaced by the following:

“Units are available for issue on each Dealing Day. A Dealing Day is each Business Day on
which each of the China Interbank Bond Market, the Shanghai Stock Exchange and the
Shenzhen Stock Exchange is open for normal trading, and/or such other day or days as the
Manager may from time to time determine with the approval of the Trustee. To be dealt with
on a Dealing Day, applications for Units must be received by the Manager prior to 7:00 p.m.
(Hong Kong time) on that Dealing Day, or such other time, prior to the calculation of the Net
Asset Value of the Fund on that Dealing Day, as the Manager may from time to time determine
and agree with the Trustee.”

Term Sheet of Hang Seng China A Industry Top Index Fund

The fourth paragraph under the sub-section headed “Issue of Units” has been deleted in its
entirety and replaced by the following:

“Subsequent to the initial issues of Units, Units are available for issue on each Dealing Day.
A Dealing Day is each Business Day which is a dealing day of the Underlying Fund, and/or
such other day or days as the Manager may from time to time determine with the approval of
the Trustee. To be dealt with on a Dealing Day, applications must be received by the Manager
prior to 12:30 p.m. (Hong Kong time) on that Dealing Day, or such other time, prior to the
calculation of the Net Asset Value of the Fund on that Dealing Day, as the Manager may from
time to time determine and agree with the Trustee.”

Term Sheet of Hang Seng China New Economy Index Fund

The third paragraph under the sub-section headed “Issue of Units” has been deleted in its
entirety and replaced by the following:

“Units are available for issue on each Dealing Day. A Dealing Day is each Business Day on
which each of the SEHK, the Shanghai Stock Exchange, the Shenzhen Stock Exchange, the
New York Stock Exchange, the NYSE American Stock Exchange and the NASDAQ Stock
Exchange is open for normal trading, and/or such other day or days as the Manager may from
time to time determine with the approval of the Trustee. To be dealt with on a Dealing Day,
applications must be received by the Manager prior to 12:30 p.m. (Hong Kong time) on that
Dealing Day, or such other time, prior to the calculation of the Net Asset Value of the Fund on
that Dealing Day, as the Manager may from time to time determine and agree with the Trustee.”

If you have any queries concerning the above, please contact us at (852) 2198 5890 during
office hours.



We accept full responsibility for the accuracy of the contents of this document as at the date
of its publication.

Hang Seng Investment Management Limited
23 September 2024
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